Debt Service Funds &
Debt Schedules
CITY OF SOUTHLAKE

PROPOSED BUDGET 2020

Debt Service Funds Expenditures
The City issues general obligation bonds, certificates of obligation, combination tax and revenue certificates of
obligation and tax notes to provide for the acquisition and construction of major capital facilities and infrastructure.
Certificates of obligation are used to fund construction of city facilities such as buildings, roads and sidewalks. Revenue
bonds are used to fund construction of city infrastructure such as water and sewer system improvements as well as
park improvements.
We want to help you understand the City’s use of debt by explaining the types of projects that we fund through by
borrowing money, and what kind of bonds we use. This section will also help you understand the obligations the City
currently has, and how we balance the need to implement the City’s master plans with fiscal responsibility.
It is important to note that our debt management strategies receive a rigorous annual review from bond rating agencies
tasked with letting potential borrowers know how credit-worthy the city is. Right now the City has two AAA ratings…
a strong external endorsement of the City’s financial management.

Tax Supported vs. Self-Supporting Debt

As you can see in Figure 1 (below), less than half of the City’s debt service for FY 2020 will be funded through bonds tied to
the City’s property taxes. For FY 2020, property tax supported debt service is about $7.7 million. Property tax supported
debt is primarily used for the construction of local roads and sidewalks.
So, what does this mean for Southlake property owners? Figure 2 (right) shows the total tax bill for an average
residential property in Southlake, reflecting a annual cost of $474 for property tax supported debt. For this, the City
is able to provide necessary infrastructure.

PROPERTY TAX SUPPORTED
DEBT
45%

SELF-SUPPORTING DEBT
55%

Figure 1: FY 2020 Total Debt Service

296

www.CityofSouthlake.com

Debt Service Funds Expenditures
City-Operations

City-Debt

Other Taxing Entities
$1,956

$474

$14,626

Figure 2: Total Tax Bill for Average Residential Property in Southlake

Going back to Figure 1, the remainder of the City’s debt service (55%) for FY 2020 will be funded by self-supporting
debt. These debt payments will be made from special revenue, such as voter-approved sales tax levies. FY 2020 debt
service to be paid as self-supporting debt is $9,547,848. Why is it important to make the distinction between taxsupported and self-supporting debt? Because self-supporting debt has a specific revenue streams, many of which are
voter approved, for the repayment of the bonds. Also, sales tax-supported debt uses funds collected by shoppers in
the City, many of which reside elsewhere.
For example, the construction of The Marq Phase I was funded using General Fund and Southlake Parks Development
Corporation (SPDC) cash. Phase II, known as Champions Club was funded through the voter-approved three-eighths
cent tax collected by Community Enhancement and Development Corporation (CEDC). Thanks to these sales tax
dollars, the corporation funding will be used to pay the debt incurred from construction and to supplement the
operating expenses for The Marq Southlake not recovered with facility and program fees. Additionally, a portion of
the funds will also be used for economic development initiatives.
Voter-approved special levy sales tax districts also provide a source of funding for park development and crime control
initiatives. Projects built implement the Capital Improvements Program and funds are used almost exclusively for
capital, not operations. Town Square developers have estimated that 70-75% of sales in Town Square are to patrons
living outside the city. Imported taxpayers, if you will, helping to construct Southlake’s infrastructure development.
www.CityofSouthlake.com
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Debt Service Funds Expenditures
Debt Management

The City takes it debt obligation very seriously. Several years ago, the City Council working with City staff set goals to
reduce the debt as percentage of assessed valuation over the total long term. As you can see in Figure 3 (below), we
have reduced the percentage from 3.29% in 2002 to 0.34% in 2020, during a time of growth for the city. The line that
you see on this chart is a graphic illustration of one of the reasons why two bond agencies have rated Southlake AAA.
It should be noted that although the total debt issued has fluctuated based on the timing of important projects, the
City has generally reduced its property tax supported obligations since 2003.
The City of Southlake is fortunate to have been rated as a AAA credit by both Fitch Ratings and Standard & Poor’s. This
is the highest possible rating given to a credit. Not only does it reinforce that the City has strong financial management
tools, it also allows for favorable borrowing conditions when the time is right.
The City has been able to effectively manage its debt during a period of growth using cash to partially offset borrowing
needs. Additionally, managing debt amortization has been a tool used to reduce borrowing costs.

Long-Term Debt
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Figure 3: Long-term Debt as a Percentage of Assessed Valuation
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Percentage of Valuation

2.79%

Debt Service Funds Expenditures
The Relationship Between Property Taxpayers and Debt Repayment

At 41 cents for every one hundred dollars of valuation, the City of Southlake’s property tax rate supports basic city
services such as public safety, street maintenance, library and community services. It also helps pay off the debt that’s
been incurred for city infrastructure such as new roadway construction and expansion.
Figure 4 (below) illustrates how the City has worked toward the goals of reducing debt. The green portions show
that since 2011, the City has reduced the amount of property taxes which are dedicated to debt repayment while still
providing desired services. Taxpayers, specifically homeowners, should be aware of the conscious effort to relieve the
amount of property tax monies that are going towards debt. This effort represents one of the City’s most important
budget commitments.
Since 1994, the City has put voter-authorized sales tax dollars to work on the upkeep and construction of Southlake’s
beautiful parks system. The sales tax monies help with the initial cash payments that jump-start many of our big
projects. In 1998, another portion of sales tax, also voter-authorized, was put to work for the construction of our
public safety buildings. All of that debt was retired in 2017. Recently, the City incurred more sales tax supported debt
to construct Phase 2 of the Marq, known as Champions Club. However, it is important to note that this debt is being
repaid through a 3/8 cent allocation of sales tax, a voter-authorized use that was approved in 2015. The tan colored
portion of the bar shows how the two current sales tax district monies (SPDC and CEDC) are paying off the balance of
projects like Bicentennial Park and Champions Club.
Finally, the portion in bronze illustrates the debt that is being paid off by the City’s specialized funds and Southlake’s
tax incremental reinvestment zone (TIRZ). The TIRZ is located primarily in Southlake Town Square and is based on
commercial property taxes. This debt was retired in 2018.

Debt Per Capita that is repaid with other sources such as Utility Fund and TIF District
Debt Per Capita that is repaid with voter-approved sales tax districts
Debt Per Capita that is repaid with property taxes
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Figure 4: Southlake’s Debt per Capita
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Strategies

Cash Funding

$55M

Since 2006, the City
has used the Strategic
Initiative Fund to pay
cash for capital projects.
Over $55 million has
been allocated for this
purpose. This means less
borrowing. Additionally,
this use of cash funding
when combined with
aggressive amortization
schedules has allowed
the City to reduce
its total outstanding
property tax supported
debt by 61% since 2010.

2.78%

If all taxing entities hold their tax rates steady for
FY 2020, 2.78% of the total tax bill for an average
residential property will go to support the City’s
annual FY 2018 debt payments. This is equivalent
to $474 annually or about $40 per month.

Debt

What you should know about the City’s debt management

$19.3M

Some debt is necessary
and appropriate to
ensure intergenerational
equity. In other words,
paying cash for 100% of
capital projects would
front-load the cost of
20-year assets on today’s
taxpayer.

The City continuously
analyzes market conditions to
determine if more favorable
interest rates are available
for existing debt. If it is, the
City will refinance (or refund)
existing debt. Most recently,
the City refunded almost $19.3
million in debt in FY 2019. This
resulted in almost $2.9 million
in savings over the life of the
debt.

Voter-approved special
tax levies have been
pledged to pay for
bonds used to construct
facilities identified in the
City’s parks and trails
master plans, as well as
public safety facilities.

Three highlights about FY 2020 debt
Aggressive
Amortization

96%

The City uses aggressive
amortization schedules.
As such, initial debt
payments may be higher,
but borrowing costs are
lower and debt is paid
off more quickly. Ninetysix percent of the total
outstanding debt will be
paid off within 10 years.

1. No new property tax supported debt
For the sixth consecutive year, the City will use cash to fund all General Fund capital
needs. For FY 2020, $8.3 million in cash will be used to pay for these capital projects.
This means that property taxpayers will not see an increase in the amount of debt that
they are responsible for repaying.
2. City’s debt tax rate reduced for second consecutive year
The City’s conservative approach to managing debt, aggressive amortization, consistent
monitoring of favorable market conditions, and refinancing existing debt all contributed
to reducing the debt portion of the City’s tax rate by 20% since FY 2018, bringing the
proposed debt rate for FY 2020 to $0.08 per $100 valuation.
3. Property tax supported debt per capita reduced
Through the City’s use of cash and aggressive amortization schedules when debt is
issued, the City has reduced the property tax supported debt per capita from $3,506 in
2010 to $1,197 in 2020.
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Debt Service Funds Expenditures
General Obligation Debt Overview
General obligation and certificates of obligation bonds are primarily used to fund the construction of roads, sidewalks
and other types of facilities. Some projects currently under construction that are funded through these types of bonds
are:
•

Kirkwood Boulevard (Stockton to Tyler): The west half of Kirkwood Boulevard from Stockton Drive to the north
end of Tyler street was constructed. Approximately 2,000 linear feet of new reinforce concrete pavement was
constructed. The primary components of the project were two lanes of roadway, left turn lanes at intersections,
installation of a new storm sewer system, water and sanitary sewer adjustments, sidewalks, street lighting
foundations and conduit, landscaping, irrigation and pavement markings. (see photos below)

•

North White Chapel: The City is reconstructing White Chapel Boulevard as a four lane divided arterial with
reinforced concrete pavement, curb and gutter and storm sewer system from State Highway 114 to East Highland
Street and the intersection at White Chapel Boulevard at East Highland Street. A two lane roundabout will be
constructed at this location. Standard sidewalks will be included along the west side of the roadway along with the
replacement and relocation of an existing 12 inch water main. (see photos below)

The schedule at right shows the City’s outstanding general obligation debt, including principal and interest amounts
as well as the bond maturity date.

North White Chapel Boulevard

North White Chapel Boulevard

Kirkwood Boulevard

North White Chapel Boulevard
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Debt Service Funds Expenditures
SUMMARY OF GENERAL OBLIGATION BONDS
PRINCIPAL AND INTEREST REQUIREMENTS
2020 REQUIREMENTS
PRINCIPAL

INTEREST

MATURITY
TOTAL

2012 GO Refunding
2013 GO Refunding
2014 GO Refunding
2017 GO Refunding
2019 GO Refunding

575,000
2,210,000
505,000
350,302
2,885,000

211,025
571,300
19,200
136,617
285,246

786,025
2,781,300
524,200
486,919
3,170,246

Net General Obligation Debt Service Requirements

6,525,302

1,223,388

7,748,690

DATE

February 2026
February 2026
February 2026
February 2028
February 2030

TOTAL REQUIREMENTS
PRINCIPAL

INTEREST

TOTAL

2012 GO Refunding
2013 GO Refunding
2014 GO Refunding
2017 GO Refunding
2019 GO Refunding

5,405,000
16,265,000
1,065,000
3,710,135
5,970,000

868,275
1,907,275
53,575
665,944
362,371

6,273,275
18,172,275
1,118,575
4,376,079
6,332,371

Net General Obligation Debt Service Requirements

32,415,135

3,857,440

36,272,575

February 2026
February 2026
February 2026
February 2028
February 2030

INTEREST SHOWN IS THE TOTAL OF EACH ANNUAL
REQUIREMENT FOR THE REMAINING LIFE OF THE SERIES
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Debt Service Funds Expenditures
Revenue Bond Overview
Revenue bonds are used to fund construction of city infrastructure such as water
and sewer system improvements. Debt service on these bonds is covered by utility
ratepayers. Some projects currently under construction that are funded through
these types of bonds are:
•

8-inch Waterline Upsizing along Whispering Lane and Whispering Dell
Court: Whispering Dell Estates is a small (two cul‐de‐sac) residential
development platted in the early (‘80s) eighties. The city’s water
distribution system extended into this development with 6‐inch diameter
lines that dead‐end at each of the cul‐de‐sacs. These water lines were
replaced with 8‐inch diameter lines, and set up for future looping options.
These water lines were upgraded and completed the city’s water distribution
system, resulting in increased water flow volumes and improved water
pressures to enhance water quality and public safety. New fire hydrants, valves
and other appurtenances were installed to provide a complete and functional
system meeting today’s standard.

•

Sewer Improvements – North Carroll Avenue, Casey Court, Market Loop,
Commerce Street, and Summerplace Lane: This was a bundled project
that focused on upgrading existing sanitary sewer systems as well as
extending service to additional properties. On the east side of town
along Market Loop and Commerce Street, the previous sanitary sewer
system had deteriorated and required weekly maintenance to keep it
operational. Approximately 2,120 linear feet of existing 6-inch main was
replaced with 8-inch diameter sewer line to meet today’s standards.

Waterline Upsizing

Sewer Improvements

Phase 2 of the project focused on North Carroll Avenue north of
State Highway 114. This project replaced existing 6-inch sewer lines,
some of which were located under buildings, with 8-inch sewer line.
This phase also provided sanitary sewer service to five additional
properties on Carroll Avenue, Highland Street, and Casey Court.
The final phase of this project replaced approximately 1,000 linear feet of
existing 6-inch main with 8-inch sewer line on Summerplace Lane. Besides
being undersized, the previous sanitary sewer system was shallow and required
extensive, regular maintenance due to improper service connections. The
new sewer main was placed at a more conventional depth and new service
connections were made for all customers.
The schedule at right shows the City’s outstanding revenue bond debt, including
principal and interest amounts as well as the bond maturity date.
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Debt Service Funds Expenditures
SUMMARY OF REVENUE BONDS
PRINCIPAL AND INTEREST REQUIREMENTS
2020 REQUIREMENTS
PRINCIPAL INTEREST
2011-B Series Certificates of Obligation
2012 Series Certificates of Obligation
2012 GO Refunding
2013 Series Certificates of Obligation
2013 GO Refunding
2014 Series Certificates of Obligation
2014 GO Refunding
2015 Series Certificates of Obligation
2017 GO Refunding
2017 Series Certificates of Obligation
2018 Series Certificates of Obligation
2019 GO Refunding
Net Revenue Bond Debt Service Requirements

TOTAL

155,000
125,000
30,000
110,000
135,000
195,000
950,000
135,000
385,224
190,000
150,000
450,000

85,313
57,600
5,100
56,056
27,575
103,700
36,150
86,750
150,237
183,175
139,200
366,593

240,313
182,600
35,100
166,056
162,575
298,700
986,150
221,750
535,461
373,175
289,200
816,593

3,010,224

1,297,449

4,307,673

TOTAL REQUIREMENTS
PRINCIPAL INTEREST
2011-B Series Certificates of Obligation
2012 Series Certificates of Obligation
2012 GO Refunding
2013 Series Certificates of Obligation
2013 GO Refunding
2014 Series Certificates of Obligation
2014 GO Refunding
2015 Series Certificates of Obligation
2017 GO Refunding
2017 Series Certificates of Obligation
2018 Series Certificates of Obligation
2019 GO Refunding

2,290,000
1,975,000
145,000
1,910,000
745,000
3,525,000
2,005,000
2,820,000
4,080,001
5,065,000
4,070,000
6,430,000

Net Revenue Bond Debt Service Requirements 35,060,001

592,459
412,238
15,825
434,431
70,875
916,787
100,625
749,475
732,332
1,681,002
1,433,138
1,803,543

TOTAL
2,882,459
2,387,238
160,825
2,344,431
815,875
4,441,787
2,105,625
3,569,475
4,812,333
6,746,002
5,503,138
8,233,543

MATURITY
DATE
February 2031
February 2032
February 2026
February 2033
February 2024
February 2034
February 2026
February 2035
February 2028
February 2037
February 2038
February 2030

MATURITY
DATE
February 2031
February 2032
February 2026
February 2033
February 2024
February 2034
February 2026
February 2035
February 2028
February 2037
February 2038
February 2030

8,942,730 44,002,731

INTEREST SHOWN IS THE TOTAL OF EACH ANNUAL
REQUIREMENT FOR THE REMAINING LIFE OF THE SERIES
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Debt Service Funds Expenditures
Debt Service Fund
This fund accumulates ad valorem tax dollars to pay for the annual portion of tax supported debt outstanding.

DEBT SERVICE FUND

2020 Proposed and 2019 Revised Budget
02:20 PM
08/13/19

$ Increase/

2019
Adopted

2018
Actual

2019
Amended

$ Increase/

(Decrease)

% Increase/

Adopted

-Decrease

2020
Proposed

(Decrease)

% Increase/

Adopted

-Decrease

REVENUES
Ad Valorem Taxes

$6,730,183

$6,544,427

$6,567,627

$23,200

0.4%

$6,217,941

($326,486)

$0

$0

$0

$0

0.0%

$0

$0

0.0%

Interest Income

59,115

45,000

100,000

55,000

122.2%

95,000

50,000

111.1%

Total Revenues

$6,789,298

$6,589,427

$6,667,627

$78,200

1.2%

$6,312,941

($276,486)

-4.2%

Miscellaneous Income

-5.0%

EXPENDITURES
Principal

$8,991,103

$4,885,194

$5,005,059

$119,865

2.5%

$6,525,302

$1,640,108

33.6%

Interest

$1,601,692

$1,281,041

$1,334,834

53,793

4.2%

$1,223,388

(57,653)

-4.5%

($3,015)

$19,500

$19,500

0

0.0%

$19,500

0

0.0%

$6,185,735

$6,359,393

$173,658

2.8%

$7,768,190

$1,582,455

25.6%

($1,858,942)

Admin. Expenses
Total Expenditures

$10,589,780

Net Revenues

($3,800,482)

$403,692

$308,234

($95,458)

($1,455,250)

3,442,046

173,658

173,658

0

174,243

0

0

0

0

$3,442,046

$173,658

$173,658

$174,243

Transfers In
Transfer Out
Total other Sources/(Uses)

Beginning Fund Balance

$5,784,050

$5,425,614

$5,425,614

$5,907,506

Ending Fund Balance

$5,425,614

$6,002,964

$5,907,506

$4,626,499

FY 2020 Highlights:
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•

For FY 2020, revenues are estimated at $6,312,941 with $6,217,941 coming from ad valorem taxes and $95,000
from interest income. Transfers into the fund are budgeted at $174,243 from the Storm Water Utility District to
pay the debt service for the bonds issued on the District’s behalf. Total expenditures are $7,768,190 for annual
principal and interest payments, as well as related administrative costs.

•

The Debt Service Fund will end the current fiscal year with undesignated reserves of $4,626,499. The fund balance
allows us to meet our fund balance policy which states that the City of Southlake “…shall also maintain Reserve
Funds for all statutorily required reserve funds to guarantee debt service.”

www.CityofSouthlake.com
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Debt Service Funds Expenditures
Southlake Parks Development Corporation
The Southlake Park Development Corporation (SPDC) was formed when Southlake voters approved the special levy of
a half-cent sales tax in the mid-1990s. The half-cent, which generates over $7.6 million per year, is dedicated toward
the acquisition and development of Southlake’s park land. The specific projects are identified in the City’s Capital
Improvements Program. State law permits these funds to be used for operational costs, as well as capital costs.
Many park projects are funded through SPDC-supported bonds. Most recently, bonds were sold to fund the Southlake
Parks Development Corporation approved the construction of a new Tennis Center and enclosed tennis court project
within Bicentennial Park. The new Tennis Center replaced the existing facility, and opened in April 2018. The new
center is 6,100 square feet (approximately 2,000 square feet more than the original building) with approximately 2,000
square feet of patio area and five tennis court shade structures.
An addendum to the Tennis Center project authorized the enclosing of two outdoor tennis courts. The state of the art
facility will include features such as high volume fans and HVAC climate control. The two indoor courts are separated
by partition netting and provide additional netting around the courts to catch loose tennis balls. The lighting within the
facility gives players the option to light the entire space or just their individual court. The high-end facility will support
recreational play.
These enhancements are a part of the Southlake 2030 Parks, Recreation and Open Space/ Community Facilities Master
Plan, which is divided into in three phases. The newly enclosed facility is part of the Bicentennial Park Phase 3 project.
The facility is scheduled to be completed in summer 2019.
The schedule at right shows the City’s outstanding SPDC bond debt, including principal and interest amounts as well
as the bond maturity date.
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Debt Service Funds Expenditures
SUMMARY OF SOUTHLAKE PARKS AND DEVELOPMENT BONDS
PRINCIPAL AND INTEREST REQUIREMENTS

2020 REQUIREMENTS
MATURITY
PRINCIPAL

INTEREST

TOTAL

DATE

233,318 February 2031

2011 Certificates of Obligation

150,000

83,318

2012 Certificates of Obligation

270,000

122,281

392,281 February 2032

1,300,000

282,150

1,582,150 February 2027

330,000

280,520

610,520 February 2030

2014 Sales Tax Revenue Refunding Bonds
2019 General Obligation Refunding Bonds
Net SPDC Debt Service Requirements

2,050,000

768,269

2,818,269

TOTAL REQUIREMENTS
MATURITY
PRINCIPAL

INTEREST

TOTAL

DATE

2011 Certificates of Obligation

2,235,000

579,390

2,814,390

February 2031

2012 Certificates of Obligation

4,195,000

876,693

5,071,693

February 2032

2014 Sales Tax Revenue Refunding Bonds

10,055,000

1,128,825

11,183,825

February 2027

2019 General Obligation Refunding Bonds

4,890,000

1,389,420

6,279,420

February 2030

21,375,000

3,974,328

25,349,328

Net SPDC Debt Service Requirements

INTEREST SHOWN IS THE TOTAL OF EACH ANNUAL
REQUIREMENT FOR THE REMAINING LIFE OF THE SERIES
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Southlake Parks Development Corporation (SPDC) Debt Service Fund

SPDC - of
DEBT
SERVICE
This fund is used to account for the accumulation
financial
resourcesFUND
for payment of long-term principle and interest
Parks/Recreation
costs for SPDC-approved park improvements.
2020 Proposed and 2019 Revised Budget

10:29 AM
08/15/19

$ Increase/

2019
Adopted

2018
Actual

2019
Amended

$ Increase/

(Decrease)

% Increase/

Adopted

-Decrease

2020
Proposed

(Decrease)

% Increase/

Adopted

-Decrease

REVENUES
Interest Income

$40,648

$12,000

$74,000

$62,000

516.7%

$70,000

$58,000

483.3%

Total Revenues

$40,648

$12,000

$74,000

$62,000

516.7%

$70,000

$58,000

483.3%

Principal

$2,040,000

$2,100,000

$2,100,000

$0

0.0%

$2,050,000

($50,000)

-2.4%

Interest

845,814

780,537

780,537

0

0.0%

768,269

(12,268)

-1.6%

5,458

6,000

6,000

0

0.0%

6,000

0

0.0%

$2,891,272

$2,886,537

$2,886,537

$0

0.0%

$2,824,269

($62,268)

-2.2%

($2,850,624)

($2,874,537)

($2,812,537)

$0

($2,754,269)

($62,268)

0

$2,818,269

EXPENDITURES

Admin. Expenses
Total Expenditures
Net Revenues
Bond Proceeds

$0

$0

$0

Transfers In

$2,885,813

$2,880,537

$2,880,537

Total Other Sources (Uses)

$2,885,813

$2,880,537

$2,880,537

$0
$2,818,269

Beginning Fund Balance

$1,766,512

$1,801,701

$1,801,701

$1,869,701

Ending Fund Balance

$1,801,701

$1,807,701

$1,869,701

$1,933,701

FY 2020 Highlights:
•
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The Southlake Parks Development Corporation is responsible for paying principal and interest on outstanding
debt. For FY 2020, the SPDC Debt Service Fund will cover total expenditures of $2,824,269 for this purpose.

www.CityofSouthlake.com

Debt Service Funds Expenditures

www.CityofSouthlake.com

311

Debt Service Funds Expenditures
Community Enhancement and Development Corporation
The Community Enhancement and Development Corporation (CEDC) was formed when Southlake voters approved the
special levy of a 3/8 cent sales tax in 2015. The funds are dedicated toward the construction of Phase II of The Marq
Southlake, known as Champions Club. Funds will also be used to support operational expenses related to The Marq as
well as special economic development projects.
In December 2015, the City opened Phase I of The Marq Southlake, Legends Hall. Legends Hall includes amenities
such as a ballroom, multipurpose conference and meeting space, club lounge, full catering kitchen, and an outdoor
amphitheater. The Senior Center is also included in Legends Hall. Phase I was paid for with cash, primarily from the
General Fund.
Champions Club held it’s grand opening in April 2019, and is funded through the CEDC sales tax revenue bonds. The
84,000 square foot, state-of-the-art facility includes amenities such as an indoor pool, outdoor turf training field,
spaces for fitness, performance training, gymnasium, indoor jog/walk track, indoor aquatics, indoor playground, party
rooms, early learning classroom, child watch and multipurpose classrooms for programs.
The schedule at right shows the City’s outstanding CEDC bond debt, including principal and interest amounts as well
as the bond maturity date.
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Debt Service Funds Expenditures
SUMMARY OF SOUTHLAKE COMMUNITY ENHANCEMENT AND DEVELOPMENT CORPORATION
PRINCIPAL AND INTEREST REQUIREMENTS

2020 REQUIREMENTS
MATURITY
PRINCIPAL

INTEREST

TOTAL

DATE

2016 Sales Tax Revenue Bonds

940,000

797,950

1,737,950 February 2036

2017 Sales Tax Revenue Bonds

400,000

283,956

683,956 February 2036

Net CEDC Debt Service Requirements

1,340,000

1,081,906

2,421,906

TOTAL REQUIREMENTS
MATURITY
PRINCIPAL

INTEREST

TOTAL

$29,535,825 February 2036

2016 Sales Tax Revenue Bonds

$22,685,000

$6,850,825

2017 Sales Tax Revenue Bonds

9,240,000

2,716,440

11,956,440

31,925,000

9,567,265

41,492,265

Net CEDC Debt Service Requirements

DATE

February 2036

INTEREST SHOWN IS THE TOTAL OF EACH ANNUAL
REQUIREMENT FOR THE REMAINING LIFE OF THE SERIES
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Debt Service Funds Expenditures
Community Enhancement and Development Corporation (CEDC) Debt Service
Fund
The Community Enhancement and Development Corporation Debt Service Fund is used to account for the accumulation
of financial resources for payment of long-term
interest costs
for debt incurred to construct The Marq
CEDC principle
- DEBTand
SERVICE
FUND
Southlake Phase II.
Parks/Recreation
2020 Proposed and 2019 Revised Budget
02:57 PM
08/13/19

$ Increase/

2019
Adopted

2018
Actual

2019
Amended

$ Increase/

(Decrease)

% Increase/

Adopted

-Decrease

2020
Proposed

(Decrease)

% Increase/

Adopted

-Decrease

REVENUES
Interest Income

$28,418

$5,000

$43,000

$38,000

760.0%

$40,000

$35,000

700.0%

Total Revenues

$28,418

$5,000

$43,000

$38,000

760.0%

$40,000

$35,000

700.0%

EXPENDITURES
Principal

$1,190,000

$0

$1,280,000

$1,280,000

12799999900.0%

$1,340,000

$1,340,000

13399999900.0%

Interest

1,252,239

1,163,406

1,163,406

0

0.0%

1,081,906

(81,500)

-7.0%

(8,000)

8,000

8,000

0

0.0%

8,000

0

0.0%

Total Expenditures

$2,434,239

$1,171,406

$2,451,406

$1,280,000

109.3%

$2,429,906

$1,258,500

107.4%

Net Revenues

($2,405,821)

($1,166,406)

($2,408,406)

$1,280,000

($2,389,906)

$1,258,500

Bond Proceeds

$0

$0

$0

Admin. Expenses

$0

Transfers In

$2,450,240

$2,451,406

$2,451,406

Total Other Sources (Uses)

$2,450,240

$2,451,406

$2,451,406

0

$2,429,906
$2,429,906

Beginning Fund Balance

$479,050

$523,469

$523,469

$566,469

Ending Fund Balance

$523,469

$1,808,469

$566,469

$606,469

FY 2020 Highlights:
•
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The Community Enhancement and Development Corporation is responsible for paying principal and interest on
outstanding debt. For FY 2020, the CEDC Debt Service Fund will cover total expenditures of $2,429,906 for this
purpose.
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