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Debt Schedules
CITY OF SOUTHLAKE

PROPOSED BUDGET 2021

Debt Service Funds & Debt Schedules
The City issues general obligation bonds, certificates of obligation, combination tax and revenue certificates of
obligation and tax notes to provide for the acquisition and construction of major capital facilities and infrastructure.
Certificates of obligation are used to fund construction of city facilities such as buildings, roads and sidewalks. Revenue
bonds are used to fund construction of city infrastructure such as water and sewer system improvements as well as
park improvements.
We want to help you understand the City’s use of debt by explaining the types of projects that we fund by borrowing
money, and what kind of bonds we use. This section will also help you understand the obligations the City currently
has, and how we balance the need to implement the City’s master plans with fiscal responsibility.
It is important to note that our debt management strategies receive a rigorous annual review from bond rating agencies
tasked with letting potential borrowers know how credit-worthy the city is. Right now the City has two AAA ratings — a
strong external endorsement of the City’s financial management.

Tax Supported vs. Self-Supporting Debt

As you can see in Figure 1 (below), less than half of the City’s debt service for FY 2021 will be funded through bonds tied to
the City’s property taxes. For FY 2021, property tax supported debt service is about $7.7 million. Property tax supported
debt is primarily used for the construction of local roads and sidewalks.
So, what does this mean for Southlake property owners? Figure 2 (right) shows the total tax bill for an average
residential property in Southlake, reflecting a annual cost of $451 for property tax supported debt. For this, the City
is able to provide necessary infrastructure.

PROPERTY TAX SUPPORTED
DEBT
46%

SELF-SUPPORTING DEBT
54%

Figure 1: FY 2021 Total Debt Service
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CITY-OPERATIONS

CITY-DEBT

OTHER TAXING ENTITIES
$1,985

$451

$14,204

Figure 2: Total Tax Bill for Average Residential Property in Southlake

Going back to Figure 1, the remainder of the City’s debt service (54%) for FY 2021 will be funded by self-supporting
debt. These debt payments will be made from special revenue, such as voter-approved sales tax levies. FY 2021 debt
service to be paid as self-supporting debt is $9,142,456. Why is it important to make the distinction between taxsupported and self-supporting debt? Because self-supporting debt has a specific revenue streams, many of which are
voter approved, for the repayment of the bonds. Also, sales tax-supported debt uses funds collected by shoppers in
the City, many of which reside elsewhere.
For example, the construction of The Marq Phase I was funded using General Fund and Southlake Parks Development
Corporation (SPDC). Phase II, known as Champions Club was funded through the voter-approved three-eighths cent
sales tax collected by Community Enhancement and Development Corporation (CEDC). Thanks to these sales tax
dollars, the corporation funding is used to pay the debt incurred from construction and to supplement the operating
expenses for The Marq Southlake not recovered with facility and program fees. Additionally, a portion of the funds are
used for economic development initiatives.
Voter-approved special levy sales tax districts also provide a source of funding for park development and crime control
initiatives. Projects built implement the Capital Improvements Program and funds are used almost exclusively for
capital, not operations. Town Square developers have estimated that 70-75% of sales in Town Square are to patrons
living outside the city, and these imported taxpayers, if you will, are helping to construct Southlake’s infrastructure
development.
www.CityofSouthlake.com
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Debt Management

The City takes it debt obligation very seriously. Several years ago, the City Council working with City staff set goals to
reduce the debt as percentage of assessed valuation over the total long term. As you can see in Figure 3 (below), we
have reduced the percentage from 3.01% in 2003 to 0.27% in 2021, during a time of growth for the city. The line that
you see on this chart is a graphic illustration of one of the reasons why two bond agencies have rated Southlake AAA.
It should be noted that although the total debt issued has fluctuated based on the timing of important projects, the
City has generally reduced its property tax supported obligations since 2003.
The City of Southlake is fortunate to have been rated as a AAA credit by both Fitch Ratings and Standard & Poor’s. This
is the highest possible rating given to a credit. Not only does it reinforce that the City has strong financial management
tools, it also allows for favorable borrowing conditions when the time is right.
The City has been able to effectively manage its debt during a period of growth using cash to partially offset borrowing
needs. Additionally, managing debt amortization has been a tool used to reduce borrowing costs.
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Figure 3: Long-term Debt as a Percentage of Assessed Valuation
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The Relationship Between Property Taxpayers and Debt Repayment

At 40.5 cents for every one hundred dollars of valuation, the City of Southlake’s property tax rate supports basic city
services such as public safety, street maintenance, library and community services. It also helps pay off the debt that’s
been incurred for city infrastructure such as new roadway construction and expansion.
Figure 4 (below) illustrates how the City has worked toward the goals of reducing debt. The green portions show that
since 2012, the City has reduced the amount of property taxes which are dedicated to debt repayment while still
providing desired services. Taxpayers, specifically homeowners, should be aware of the conscious effort to relieve the
amount of property tax monies that are going towards debt. This effort represents one of the City’s most important
budget commitments.
Since 1994, the City has put voter-authorized sales tax dollars to work on the upkeep and construction of Southlake’s
beautiful parks system. The sales tax monies help with the initial cash payments that jump-start many of our big
projects. In 1998, another portion of sales tax, also voter-authorized, was put to work for the construction of our
public safety buildings. All of that debt was retired in 2017. Recently, the City incurred more sales tax supported debt
to construct Phase 2 of the Marq, known as Champions Club. However, it is important to note that this debt is being
repaid through a 3/8 cent allocation of sales tax, a voter-authorized use that was approved in 2015. The tan colored
portion of the bar shows how the two current sales tax district monies (SPDC and CEDC) are paying off the balance of
projects like Bicentennial Park and Champions Club.
Finally, the portion in bronze illustrates the debt that is being paid off by the City’s specialized funds and Southlake’s
tax incremental reinvestment zone (TIRZ). The TIRZ is located primarily in Southlake Town Square and is based on
commercial property taxes. This debt was retired in 2018.
DEBT PER CAPITA THAT IS REPAID WITH OTHER SOURCES SUCH AS UTILITY FUND AND TIF DISTRICT*
DEBT PER CAPITA THAT IS REPAID WITH VOTER-APPROVED SALES TAX DISTRICTS
DEBT PER CAPITA THAT IS REPAID WITH PROPERTY TAXES
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*ALL DEBT TO ATTRIBUTED TO THE TAX INCREMENTAL REINVESTMENT ZONE (TIRZ) WAS RETIRED IN 2018.

Figure 4: Southlake’s Debt per Capita
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Strategies

Cash Funding

$57M

Since 2006, the City
has used the Strategic
Initiative Fund to pay
cash for capital projects.
Over $57 million has
been allocated for this
purpose. This means less
borrowing. Additionally,
this use of cash funding
when combined with
aggressive amortization
schedules has allowed
the City to reduce
its total outstanding
property tax supported
debt by 69% since 2010.

2.71%

If all taxing entities hold their tax rates steady for
FY 2021, 2.71% of the total tax bill for an average
residential property will go to support the City’s
annual debt payments. This is equivalent to $451
annually or about $38 per month.

Debt

What you should know about the City’s debt management

$7.9M

Some debt is necessary
and appropriate to
ensure intergenerational
equity. In other words,
paying cash for 100% of
capital projects would
front-load the cost of
20-year assets on today’s
taxpayer.

To continue our debt strategy
to reduce our long-term debt
as a percent of assessed
valuation, the City pays for
a portion of capital projects
in cash. In FY 2021, the City
will pay for 58% of the capital
budget in cash, for a total of
$7,940,200.

Voter-approved special
tax levies have been
pledged to pay for
bonds used to construct
facilities identified in the
City’s parks and trails
master plans, as well as
public safety facilities.

Three highlights about FY 2021 debt
Aggressive
Amortization

100%

The City uses aggressive
amortization schedules.
As such, initial debt
payments may be higher,
but borrowing costs are
lower and debt is paid off
more quickly. All of the
property tax supported
debt will be paid off in
less than 10 years.

1. City’s debt tax rate reduced for third consecutive year
The City’s conservative approach to managing debt, aggressive amortization, consistent
monitoring of favorable market conditions, and refinancing existing debt all contributed
to reducing the debt portion of the City’s tax rate by 25% since FY 2018, bringing the
proposed debt rate for FY 2021 to $0.075 per $100 valuation.
2. Property tax supported debt per capita reduced
Through the City’s use of cash and aggressive amortization schedules when debt is
issued, the City has reduced the property tax supported debt per capita from $3,506 in
2010 to $923 in 2021.
3. Ongoing Southlake 2030/2035 Master Plan implementation
Through the City’s use of cash and aggressive amortization schedules when debt is
issued, the City has built capacity for future needs that may require the issuance of new
debt to implement the Southlake 2030/2035 Master Plan recommendations. In FY 2021,
100% of the projects in the Capital Improvements Program are linked to a master plan.

www.CityofSouthlake.com
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General Obligation Debt Overview
General obligation and certificates of obligation bonds are primarily used to fund the construction of roads, sidewalks
and other types of facilities. Some projects currently under construction that are funded through these types of bonds
are:
•

Kirkwood Boulevard Intersection Improvements and Urban Enhancements: The FY 2021 Capital Budget includes
funding for the design and construction of improvements at the intersections of Kirkwood Boulevard/W. Dove
Road, this project will also replace street lights and install landscaping enhancements along the Kirkwood Boulevard
corridor from SH 114 to Dove Road. (see photos below)

•

North White Chapel: The City is reconstructing White Chapel Boulevard as a four lane divided arterial with
reinforced concrete pavement, curb and gutter and storm sewer system from State Highway 114 to East Highland
Street and the intersection at White Chapel Boulevard at East Highland Street. A two lane roundabout will be
constructed at this location. Standard sidewalks will be included along the west side of the roadway along with the
replacement and relocation of an existing 12 inch water main. (see photos below)

The schedule at right shows the City’s outstanding general obligation debt, including principal and interest amounts
as well as the bond maturity date.

North White Chapel Boulevard

North White Chapel Boulevard
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SUMMARY OF GENERAL OBLIGATION BONDS
PRINCIPAL AND INTEREST REQUIREMENTS
MATURITY

2021 REQUIREMENTS
PRINCIPAL

INTEREST

TOTAL

2012 GO Refunding
2013 GO Refunding
2014 GO Refunding
2017 GO Refunding
2019 GO Refunding

760,000
2,310,000
265,000
390,124
3,085,000

191,000
458,300
11,500
130,487
77,125

951,000
2,768,300
276,500
520,611
3,162,125

Net General Obligation Debt Service Requirements

6,810,124

868,412

7,678,536

DATE

February 2026
February 2026
February 2026
February 2028
February 2030

TOTAL REQUIREMENTS
PRINCIPAL

INTEREST

TOTAL

2012 GO Refunding
2013 GO Refunding
2014 GO Refunding
2017 GO Refunding
2019 GO Refunding

4,830,000
14,055,000
560,000
3,584,780
3,085,000

657,250
1,335,975
34,375
564,767
77,125

5,487,250
15,390,975
594,375
4,149,547
3,162,125

Net General Obligation Debt Service Requirements

26,114,780

2,669,492

28,784,272

February 2026
February 2026
February 2026
February 2028
February 2030

INTEREST SHOWN IS THE TOTAL OF EACH ANNUAL
REQUIREMENT FOR THE REMAINING LIFE OF THE SERIES
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Revenue Bond Overview
Revenue bonds are used to fund construction of city infrastructure such as water
and sewer system improvements. Debt service on these bonds is covered by
utility ratepayers. Some projects currently under construction that are funded
through these types of bonds are:
Water Quality Improvements - Install Residual Control Systems in the City’s
Ground Storage Reservoirs (3)
The City of Southlake receives its water from the City of Fort Worth’s Water
Department. Fort Worth treats the water then pumps the water through several
large transmission lines that travel several miles before arriving at Southlake’s
point of entry. The treated water is required by law to maintain a specific
disinfectant level due to keep the water safe for public consumption.

Waterline Upsizing

Daily consumption impacts how long the water remains in the transmission
lines. Higher consumptions will move the water faster and the disinfectant levels
remain fairly constant from treatment to the consumer. Lower consumption
results in water traveling through the system much slower. The longer the water
remains idle in the system the faster the disinfectant residual will decrease
allowing bacteria to grow in the water system. This bacteria, if left uncontrolled,
will render the water undrinkable. The City flushes water during times of lower
demand, such as during the cooler months, to keep the disinfectant products
at optimum levels. The flushing efforts are effective but cost money and
waste a precious resource. Maintaining water quality directly impacts resident
health and ensures the City maintains its “Superior” water rating by the Texas
Commission on Environmental Quality (TCEQ).
The proposed residual control system will give the City of Southlake the ability to
add disinfecting chemicals to Southlake’s water distribution system. This will help
us maintain our water quality by being able to manage and dose disinfectant into
the water system to reduce our flushing efforts. This project was the result of
consultant’s recommendation from the City’s water quality evaluation.

Sewer Improvements

2-inch Water line along Kirkwood Boulevard (also known as East Highland
Street) from North Carroll Avenue to Highland Avenue
This project will replace several undersized water line segments and will close
gaps within the water distribution system. This project will improve water quality,
service and fire protection in the region. Additionally, the completed line will
help create a water loop that will allow the city to supply its customers from
different directions. This will assure water service interruptions are minimized.
The schedule at right shows the City’s outstanding revenue bond debt, including
principal and interest amounts as well as the bond maturity date.
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SUMMARY OF REVENUE BONDS
PRINCIPAL AND INTEREST REQUIREMENTS
2021 REQUIREMENTS
PRINCIPAL
2011-B Series Certificates of Obligation
2012 Series Certificates of Obligation
2012 GO Refunding
2013 Series Certificates of Obligation
2013 GO Refunding
2014 Series Certificates of Obligation
2014 GO Refunding
2015 Series Certificates of Obligation
2017 GO Refunding
2017 Series Certificates of Obligation
2018 Series Certificates of Obligation
2019 GO Refunding
Net Revenue Bond Debt Service Requirements

INTEREST

TOTAL

160,000
130,000
25,000
115,000
145,000
195,000
500,000
140,000
444,018
200,000
155,000
540,000

80,588
53,775
4,275
52,681
20,575
99,800
21,650
81,425
148,513
173,426
133,100
279,600

240,588
183,775
29,275
167,681
165,575
294,800
521,650
221,425
592,531
373,426
288,100
819,600

2,749,018

1,149,408

3,898,426

TOTAL REQUIREMENTS

2011-B Series Certificates of Obligation
2012 Series Certificates of Obligation
2012 GO Refunding
2013 Series Certificates of Obligation
2013 GO Refunding
2014 Series Certificates of Obligation
2014 GO Refunding
2015 Series Certificates of Obligation
2017 GO Refunding
2017 Series Certificates of Obligation
2018 Series Certificates of Obligation
2019 GO Refunding
Net Revenue Bond Debt Service Requirements

PRINCIPAL

INTEREST

2,135,000
1,850,000
115,000
1,800,000
610,000
3,330,000
1,055,000
2,685,000
4,080,000
4,875,000
3,920,000
5,980,000

507,146
354,638
10,725
378,375
43,300
813,087
64,475
662,725
642,786
1,497,827
1,293,938
1,436,950

2,642,146
2,204,638
125,725
2,178,375
653,300
4,143,087
1,119,475
3,347,725
4,722,786
6,372,827
5,213,938
7,416,950

32,435,000

7,705,972

40,140,972

TOTAL

MATURITY
DATE
February 2031
February 2032
February 2026
February 2033
February 2024
February 2034
February 2026
February 2035
February 2028
February 2037
February 2038
February 2030

MATURITY
DATE
February 2031
February 2032
February 2026
February 2033
February 2024
February 2034
February 2026
February 2035
February 2028
February 2037
February 2038
February 2030

INTEREST SHOWN IS THE TOTAL OF EACH ANNUAL
REQUIREMENT FOR THE REMAINING LIFE OF THE SERIES
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Debt Service Fund
This fund accumulates ad valorem tax dollars to pay for the annual portion of tax supported debt outstanding.

DEBT SERVICE FUND

2021 Proposed and 2020 Revised Budget
12:09 PM
08/12/20

$ Increase/

2020
Adopted

2019
Actual

2020
Amended

$ Increase/

(Decrease)

% Increase/

Adopted

-Decrease

2021
Proposed

(Decrease)

% Increase/

Adopted

-Decrease

REVENUES
Ad Valorem Taxes

$6,585,260

$6,217,941

$6,225,641

$7,700

0.1%

$5,878,283

($339,658)

$0

$0

$0

$0

0.0%

$0

$0

0.0%

Interest Income

130,754

95,000

60,000

(35,000)

-36.8%

55,000

(40,000)

-42.1%

Total Revenues

$6,716,014

$6,312,941

$6,285,641

($27,300)

-0.4%

$5,933,283

($379,658)

-6.0%

Miscellaneous Income

-5.5%

EXPENDITURES
Principal

$5,005,059

$6,525,302

$6,525,302

$0

0.0%

$6,810,124

$284,822

4.4%

Interest

$1,211,677

$1,223,388

$1,223,388

0

0.0%

$868,412

(354,976)

-29.0%

Admin. Expenses
Total Expenditures
Net Revenues

$135,509

$19,500

$19,500

0

0.0%

$19,500

0

0.0%

$6,352,245

$7,768,190

$7,768,190

$0

0.0%

$7,698,036

($70,154)

-0.9%

$363,769

($1,455,249)

($1,482,549)

($27,300)

($1,764,753)

($309,504)

173,658

174,243

174,243

0

174,609

0

0

0

0

$173,658

$174,243

$174,243

$174,609

Transfers In
Transfer Out
Total other Sources/(Uses)

Beginning Fund Balance

$5,425,614

$5,963,041

$5,963,041

$4,654,735

Ending Fund Balance

$5,963,041

$4,682,035

$4,654,735

$3,064,591

FY 2021 Highlights:

310

•

For FY 2021, revenues are estimated at $5,933,283 with $5,878,283 coming from ad valorem taxes and $55,000
from interest income. Transfers into the fund are budgeted at $174,609 from the Storm Water Utility District to
pay the debt service for the bonds issued on the District’s behalf. Total expenditures are $7,698,036 for annual
principal and interest payments, as well as related administrative costs.

•

The Debt Service Fund will end the current fiscal year with undesignated reserves of $3,064,591. The fund balance
allows us to meet our fund balance policy which states that the City of Southlake “…shall also maintain Reserve
Funds for all statutorily required reserve funds to guarantee debt service.”

www.CityofSouthlake.com
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Southlake Parks Development Corporation
The Southlake Park Development Corporation (SPDC) was formed when Southlake voters approved the special levy
of a half-cent sales tax in the mid-1990s. The half-cent, which generates over $7 million per year, is dedicated toward
the acquisition and development of Southlake’s park land. The specific projects are identified in the City’s Capital
Improvements Program. State law permits these funds to be used for operational costs, as well as capital costs.
Many park projects are funded through SPDC-supported bonds. Most recently, bonds were sold to fund the Southlake
Parks Development Corporation approved the construction of a new Tennis Center and enclosed tennis court project
within Bicentennial Park. The new Tennis Center replaced the existing facility, and opened in April 2018. The new
center is 6,100 square feet (approximately 2,000 square feet more than the original building) with approximately 2,000
square feet of patio area and five tennis court shade structures.
An addendum to the Tennis Center project authorized the enclosing of two outdoor tennis courts. The state of the art
facility will include features such as high volume fans and HVAC climate control. The two indoor courts are separated
by partition netting and provide additional netting around the courts to catch loose tennis balls. The lighting within the
facility gives players the option to light the entire space or just their individual court. The high-end facility will support
recreational play.
These enhancements are a part of the Southlake 2030 Parks, Recreation and Open Space/ Community Facilities Master
Plan, which is divided into in three phases. The newly enclosed facility is part of the Bicentennial Park Phase 3 project,
which was completed in 2019.
The schedule at right shows the City’s outstanding SPDC bond debt, including principal and interest amounts as well
as the bond maturity date.
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SUMMARY OF SOUTHLAKE PARKS AND DEVELOPMENT BONDS
PRINCIPAL AND INTEREST REQUIREMENTS

2021 REQUIREMENTS
MATURITY

2011 Certificates of Obligation
2012 Certificates of Obligation
2014 Sales Tax Revenue Refunding Bonds
2019 General Obligation Refunding Bonds
Net SPDC Debt Service Requirements

PRINCIPAL

INTEREST

TOTAL

155,000
275,000
1,340,000
395,000

78,743
114,106
242,550
214,825

233,743
389,106
1,582,550
609,825

2,165,000

650,224

DATE
February 2031
February 2032
February 2027
February 2030

2,815,224

TOTAL REQUIREMENTS
MATURITY

2011 Certificates of Obligation
2012 Certificates of Obligation
2014 Sales Tax Revenue Refunding Bonds
2019 General Obligation Refunding Bonds
Net SPDC Debt Service Requirements

PRINCIPAL

INTEREST

TOTAL

2,085,000
3,925,000
8,755,000
4,560,000

496,072
754,412
846,675
1,108,900

2,581,072
4,679,412
9,601,675
5,668,900

19,325,000

3,206,059

22,531,059

DATE
February 2031
February 2032
February 2027
February 2030

INTEREST SHOWN IS THE TOTAL OF EACH ANNUAL
REQUIREMENT FOR THE REMAINING LIFE OF THE SERIES
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Southlake Parks Development Corporation (SPDC) Debt Service Fund

SPDC - of
DEBT
SERVICE
This fund is used to account for the accumulation
financial
resourcesFUND
for payment of long-term principle and interest
Parks/Recreation
costs for SPDC-approved park improvements.
2021 Proposed and 2020 Revised Budget

12:09 PM
08/12/20

$ Increase/

2020
Adopted

2019
Actual

2020
Amended

$ Increase/

(Decrease)

% Increase/

Adopted

-Decrease

2021
Proposed

(Decrease)

% Increase/

Adopted

-Decrease

REVENUES
Interest Income

$81,707

$70,000

$20,000

($50,000)

-71.4%

$17,000

($53,000)

-75.7%

Total Revenues

$81,707

$70,000

$20,000

($50,000)

-71.4%

$17,000

($53,000)

-75.7%

Principal

$2,100,000

$2,050,000

$2,050,000

$0

0.0%

$2,165,000

$115,000

5.6%

Interest

663,687

768,269

768,269

0

0.0%

650,224

(118,045)

-15.4%

EXPENDITURES

Admin. Expenses
Total Expenditures
Net Revenues

119,004

6,000

6,000

0

0.0%

6,000

0

0.0%

$2,882,691

$2,824,269

$2,824,269

$0

0.0%

$2,821,224

($3,045)

-0.1%

($2,800,984)

($2,754,269)

($2,804,269)

$0

($2,804,224)

($3,045)

0

$2,815,224

Bond Proceeds

$0

$0

$0

Transfers In

$2,880,537

$2,818,269

$2,818,269

$0

Total Other Sources (Uses)

$2,880,537

$2,818,269

$2,818,269

$2,815,224

Beginning Fund Balance

$1,801,701

$1,881,254

$1,881,254

$1,895,254

Ending Fund Balance

$1,881,254

$1,945,254

$1,895,254

$1,906,254

FY 2021 Highlights:
•
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The Southlake Parks Development Corporation is responsible for paying principal and interest on outstanding
debt. For FY 2021, the SPDC Debt Service Fund will cover total expenditures of $2,821,224 for this purpose.
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Community Enhancement and Development Corporation
The Community Enhancement and Development Corporation (CEDC) was formed when Southlake voters approved the
special levy of a 3/8 cent sales tax in 2015. The funds are dedicated toward the construction of Phase II of The Marq
Southlake, known as Champions Club. Funds will also be used to support operational expenses related to The Marq as
well as special economic development projects.
In December 2015, the City opened Phase I of The Marq Southlake, Legends Hall. Legends Hall includes amenities
such as a ballroom, multipurpose conference and meeting space, club lounge, full catering kitchen, and an outdoor
amphitheater. The Senior Center is also included in Legends Hall. Phase I was paid for with cash, primarily from the
General Fund.
Champions Club held it’s grand opening in April 2019, and is funded through the CEDC sales tax revenue bonds. The
84,000 square foot, state-of-the-art facility includes amenities such as an indoor pool, outdoor turf training field,
spaces for fitness, performance training, gymnasium, indoor jog/walk track, indoor aquatics, indoor playground, party
rooms, early learning classroom, child watch and multipurpose classrooms for programs.
The schedule at right shows the City’s outstanding CEDC bond debt, including principal and interest amounts as well
as the bond maturity date.
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Debt Service Funds & Debt Schedules
SUMMARY OF SOUTHLAKE COMMUNITY ENHANCEMENT AND DEVELOPMENT CORPORATION
PRINCIPAL AND INTEREST REQUIREMENTS

2021 REQUIREMENTS
MATURITY

2016 Sales Tax Revenue Bonds
2017 Sales Tax Revenue Bonds
Net CEDC Debt Service Requirements

PRINCIPAL

INTEREST

990,000
420,000

749,700
269,106

1,410,000

TOTAL

DATE

1,739,700 February 2036
689,106 February 2036

1,018,806

2,428,806

TOTAL REQUIREMENTS
MATURITY
PRINCIPAL
2016 Sales Tax Revenue Bonds
2017 Sales Tax Revenue Bonds
Net CEDC Debt Service Requirements

INTEREST

$21,745,000
8,840,000

$6,052,875
2,411,984

30,585,000

8,464,859

TOTAL

DATE

$27,797,875 February 2036
11,251,984 February 2036
39,049,859

INTEREST SHOWN IS THE TOTAL OF EACH ANNUAL
REQUIREMENT FOR THE REMAINING LIFE OF THE SERIES
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Debt Service Funds & Debt Schedules
Community Enhancement and Development Corporation (CEDC) Debt Service
Fund
The Community Enhancement and Development Corporation Debt Service Fund is used to account for the accumulation
of financial resources for payment of long-term
interest costs
for debt incurred to construct Champions
CEDCprinciple
- DEBTand
SERVICE
FUND
Club at The Marq Southlake.
Parks/Recreation
2021 Proposed and 2020 Revised Budget
12:42 PM
08/12/20

$ Increase/

2020
Adopted

2019
Actual

2020
Amended

$ Increase/

(Decrease)

% Increase/

Adopted

-Decrease

2021
Proposed

(Decrease)

% Increase/

Adopted

-Decrease

REVENUES
Interest Income

$48,244

$5,000

$6,500

$1,500

30.0%

$5,500

$500

10.0%

Total Revenues

$48,244

$5,000

$6,500

$1,500

30.0%

$5,500

$500

10.0%

Principal

$1,280,000

1,340,000

$1,340,000

$0

0.0%

$1,410,000

$70,000

5.2%

Interest

1,163,406

1,081,906

1,081,906

0

0.0%

1,018,806

(63,100)

-5.8%

EXPENDITURES

Admin. Expenses
Total Expenditures
Net Revenues

5,000

8,000

8,000

0

0.0%

8,000

0

0.0%

$2,448,406

$2,429,906

$2,429,906

$0

0.0%

$2,436,806

$6,900

0.3%

($2,400,162)

($2,424,906)

($2,423,406)

$0

($2,431,306)

$6,900

0

$2,436,806

Bond Proceeds

$0

$0

$0

Transfers In

$2,451,406

$2,429,906

$2,429,906

Total Other Sources (Uses)

$2,451,406

$2,429,906

$2,429,906

$0
$2,436,806

Beginning Fund Balance

$523,469

$574,713

$574,713

$581,213

Ending Fund Balance

$574,713

$579,713

$581,213

$586,713

FY 2021 Highlights:
•
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The Community Enhancement and Development Corporation is responsible for paying principal and interest on
outstanding debt. For FY 2021, the CEDC Debt Service Fund will cover total expenditures of $2,436,806 for this
purpose.
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